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Answer the following short questions. (6x5=30)

Define the concept of consumption and saving in Islamic perspective.
Explain the sources of Islamic Economics.

What are objectives of fiscal policy in Islamic Economics?

Define salient features of an Islamic Economic System.

Define the concept of Murabaha in Islamic Banking.

Define the concept of Brotherhood and how it eliminates inequality?

Answer the following questions (3x10=30)

i) Discuss Ibn-e-Khuldoon's contribution in the development of Islamic Economic thought.

ii) Define Zakah and Usher and Economic impacts of Zgkah & Usher.

iy Explain Models of interest-free Commercial Banking.



